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The Foundation was established in 1965 under a Deed of Trust. It operates under the Associations 
Incorporation Act 2009 and has Deductible Gift Recipient status under the Income Tax Assessment Act 1997. 
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WELCOME TO OUR BCEF COMMUNITY 
 
 

 

 

 

 

 

The Bush Children’s Education Foundation of NSW Inc. respectfully acknowledges the traditional 
custodians of the land on which we work. 
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CHAIRMAN’S REPORT 
The Bush Children’s Education Foundation of NSW Inc. has been assisting young people and their 
families for almost 60 years. 
 
During that time there have been many different challenges and changes in direction but above all 
we have been steadfast in helping young people with isolation, economic disadvantage, or other 
difficulties to get a secondary school or university education in the bush. 
 
We really appreciate the letters, cards, and emails we receive reminding us that what we do is 
worthwhile and needed by so many families in the bush. The ongoing demand for our regional 
boarding school’s bursary support has continued at the same level for the past 5 years and we 
expect this to continue.  While we maintain our relevance in a rapidly changing world, we are 
always looking for new opportunities and needs where we can provide assistance to help young 
people in the Bush get an education and achieve their dreams. 
 
Annual Performance 
The Board continues to meet its strategic performance goals and has achieved the following results 
over the last five years. 
 

1. Significantly increase our total revenue and support. 
Total revenue received and support funded has increased by 225% since 2018. 
 

2. Maximise the number of appropriate applications for support and assess their suitability 
equitably. 

326 Regional Boarding Bursaries have been awarded over the past 5 years and 
University Scholarships have increased by 250% in the past two years. 
 

3. Engage with organisations which can assist in identifying needs, requirements and 
priorities and enable solutions. 

A significant increase in the number of organisation that BCEF interacts with, works 
with, and has presented to has been achieved and maintained. 
 

4. Monitor and assess current and future trends in all aspects of BCEF operations and 
activities. 

All areas of BCEF operations are assessed on a regular basis with constant 
improvements being achieved.  A market research survey was completed in 2022 to 
obtain additional data on our current performance and future expectations, which 
has been acted upon. 
 

5. Continually improve the direction, management, and support of BCEF. 
Membership of the BCEF Board has remained fairly constant with one new 
Director, Joy Dodds appointed and the untimely death of Gerald Naughton our Vice 
Chairman.  All Directors have contributed to improvement in operations, 
performance and the extension of our scholarship and bursary programs with 
commensurate fundraising activities on a regular basis. 
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University Scholarship Programs 
Our scholarship program at Charles Sturt and New England Universities with a total of nine 
scholarships continued this year including: 

 1 x 5-year BCEF Future Regional Doctors Scholarships, Total Value $25,000. 

 1 x 5-year BCEF Yim Family Foundation Veterinary Science Scholarship, Total Value $17,500. 

 3 x 3-year BCEF/Order of St Lazarus General Degree Scholarships, Total Value $19,800. 

 3 x 3-year BCEF General Degree Scholarships, Total Value $29,700. 

 1 x 3-year BCEF Agriculture Degree Scholarship at UNE, Total value $20,000 

 
The total value of our current University Scholarship Program is $110,200. 
 
Directors and Staff 
Thank you to all Directors and staff for the support and commitment that you have provided in all 
areas of operations, making the BCEF a highly functional volunteer organisation which is helping so 
many young people and families in the Bush in NSW. 
 
The Board and its Standing Committees: Education, Scholarships & Bursaries; Fundraising, 
Marketing & Partnerships; and Finance, Administration & Investments meet regularly throughout 
the year to manage the affairs of the Foundation and to provide support for the Bush as much as 
possible.  The Board is always concerned that funds donated to support our Regional Secondary 
Boarding Bursaries and Regional University Scholarships are fairly applied and used to the greatest 
and most beneficial extent for this purpose and we constantly monitor our performance in this 
area. 
 
Gerald Michael Naughton 
Director and Vice-Chair 2016 - 2023 
It is with great sadness that we record the untimely death of our Vice Chairman, Gerald Naughton.  
He was a tremendous asset to the Board working as Vice Chair and Chair of the Fundraising, 
Marketing & Relationships Committee where his budgeting skills were second to none and his 
position on issues was always well considered, clearly documented, and logically presented. 
 
BCEF Branding and Social Media 
We are gradually progressing our presence on social media platforms including: 
 

 Facebook 

 Instagram 

 Twitter 

 Web 

 
The website is due for a major renovation which will be completed in early 2024.  This will provide 
visitors to the site with a cleaner, clearer, and more cohesive look and feel.  We expect that this will 
improve our reach and branding results significantly.  Sarah Pratt our Social Media Officer is doing a 
great job with our social media posts, requirements, and developments. 
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Operational Expenses 
We continue to manage our operational expenses to keep them to a minimum and cover them by 
one-off specific grants or from investment income wherever possible. 
 
Thank You for Your Ongoing Support 
We are forever grateful for the very generous individual and corporate donors who over many 
years have made possible our support for young people in the bush who are isolated, economically 
disadvantaged or have extenuating circumstances. 
 
Significantly this year we have found it much more difficult to raise funds for our expanded 
programs due no doubt to the level of uncertainty about recession and the poor economic and 
climatic conditions.  The continuing threat that we will move into another drought cycle with three 
times the normal chance of an El Nino forming must be of significant concern for all farmers and 
graziers and rural businesses.  Alternatively, the climatic impacts particularly with floods and bush 
fires is concerning to us all. 
 
Conclusion 
Once again, we have had a successful year which we are proud of and can consider as an ongoing 
benchmark for greater achievement in 2024 and beyond. 
 
Thank you all for supporting the education of young people and their families in outback NSW. 
 

 
 
Richard Dougan 
Chairman 
9th January 2024 
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OUR CHALLENGES 
 
 
 
 
 
 

 

Remote and isolated students living in rural NSW face greater challenges compared to their city 
peers as evidenced by: 

• Lower HSC completion rates. 

• 48% of remote students were below the national minimum standards for numeracy in 2022. 

• 46% of remote students were below the standards for reading in 2022. 

• Financial hardships from climate, market conditions and government issues. 

• Higher costs of education, such as boarding, transport, technology, and curriculum enrichment. 

• Limited access to specialist services, such as career guidance, counselling, and disability support. 

• Lower availability and quality of teachers, especially in subjects like maths, science, and languages. 

• Long distances travelled to attend a small school with limited facilities. 

• Mental health issues due to a lack of social contact with other students, sporting groups & events. 

 

 

BCEF IMPACT 
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BCEF PERFORMANCE Vs OBJECTIVES 
 Significantly increase total revenue and support 

o Total revenue received and support funded has increased by 225% since 2018. 
 

 Maximise the number of appropriate applications for support and assess suitability equitably 
o Applications for Bursaries and University scholarships have increased over 200% in the 

past four years. 
 

 Engage with organisations which can assist in identifying needs, requirements and priorities 
and enable solutions 

o Achieved a significant increase in the number of organisations that BCEF interacts with, 
works with, and has presented to. 

 

 Monitor and assess current and future trends in all aspects of BCEF operations and activities 
o All areas of BCEF operations are assessed on a regular basis with constant 

improvements being achieved. 
 

 Continually improve the direction, management, and support of BCEF 
o While the membership of the BCEF Board has changed very little over the past five 

years with the death of one Director and election of another, all Directors have 
contributed on a regular basis to the improvement of operations, performance and the 
extension of our scholarship and bursary programs with commensurate fundraising 
activities. 
 
 
 
 
 
 
 

 

BCEF BOARD OF DIRECTORS 
 

The BCEF Board contains a significant diversity of gender and skills to support our work with the 

education of young people in the bush.  These skills include but are not limited to: 

 Commercial and Not-For-Profit management, strategy, and administration. 

 Investment, funds management, public accounting, international finance, financial planning. 

 Agribusiness, rural and regional infrastructure feasibility, and investment. 

 Education delivery - in the secondary, post-secondary non tertiary and university sectors. 

 Fundraising, grants management and marketing. 

 Communications and broadcasting, digital and social media. 
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Directors as at 31st June 2023 
 

 
 
 
 
 
 

 
 

 
 
 

Board Secretary                        Social Media Officer 
Helen Rath BSc, Grad Dip Comm Mgt           Sarah Pratt BComm (Media) 
 
 

 

BCEF BOARD STRUCTURE  



Page 10 
 

  

Postal Address: 
PO Box 138,  
Lindfield NSW  2070 

Email: info@bcef.org.au 
Web:  bcef.org.au 
Tel:    +61 (0) 492 878622 
 

Committee Reports for 2023 

Education, Bursaries and Scholarships Committee 
In 2023 BCEF received 124 applications from which 56 secondary rural boarding bursaries were 
awarded to 38 families to attend 13 NSW regional Boarding Schools at a total cost of $102,482. The 
BCEF University Scholarship program total cost is $110,200.  
 

Rural Secondary School Boarding Program 
Bursaries, awarded to secondary school students have allowed the recipients to attend 13 regional 
boarding schools.  Since our establishment, we have had ongoing strong support from these 
schools.  This year the schools shown below have had recipients attend.  
                           

             Geographic Location of Bursary Applicants 

 

 

 
 
 
 
 

School Students  2023 
Payment  

Red Bend Catholic College, Forbes 14 24,000.00$     
Calrossy Anglican School, Tamworth 7 12,000.00$     
Scots All Saints, Bathurst 6 12,000.00$     
St Paul's College, Walla Walla 6 11,709.00$     
Farrer Memorial Agricultural High School 6 8,773.00$       
Kildare Catholic College, Wagga Wagga 4 8,000.00$       
Kinross Wolaroi School, Orange 3 6,000.00$       
Yanco Agricultural High School, Yanco 3 6,000.00$       
Hurlstone Agricultural College 2 4,000.00$       
Macquarie Anglican Grammar School, Dubbo 2 4,000.00$       
New England Girls School 1 2,000.00$       
St Gregory's College, Gregory Hills 1 2,000.00$       
St Stanislaus' College 1 2,000.00$       
13 Schools Funded 56 102,482.00$   

0
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NSW Regional University Scholarship Program 
This program we commenced funding in 2007 with a 3-year scholarship at Charles Sturt University 
at their Bathurst Campus.  Since then, it has continued to expand to the point where we have 
supported 15 scholars who have completed their degrees at Charles Sturt University and the 
University of Newcastle and are currently supporting a total of 10 undergraduates. 
 
In commencing this program, it was seen as an extension of our Rural Secondary School Boarding 
Program with the aim of providing funds for isolated and economically disadvantaged students 
living away from home to stay in a university college or hall of residence.  This is not a prescriptive 
use of the funds and in some instances the funding is used to buy computers and textbooks.  The 
essential aim is to provide some means to improve the student’s ability to succeed at university. 
 

Charles Sturt University 
This year BCEF have funded 1 x 5-year Future Regional Doctors Scholarship, 6 x 3-year university 
scholarships and 1 x 5-year Veterinary scholarship for Charles Sturt University students at the 
Wagga Wagga, Dubbo, and Bathurst campuses.  Special donors for these scholarships have included 
the Military and Hospitaller Order of St Lazarus of Jerusalem and the Yim Family Foundation.  These 
students are undergoing degrees in Veterinary Science, Animal Science, Early Childhood Teaching & 
Learning and Agriculture.  All our scholarship recipients have a rural background and have a keen 
interest in establishing careers in regional NSW.  
 

University of New England 
We have also expanded our scholarship offerings to include the University of New England 
honouring a commitment we made to the Isolated Children’s Parents Association some 5 years ago.  
We are supporting a 3-year scholarship in Agriculture at a cost of $5,000 each per annum. 

 

Fundraising, Marketing & Partnerships Committee 
We are extremely grateful to our ongoing corporate and individual donors, some of whom have 
been with us since our establishment in 1965.  Some of our more recent donors include: 

 Thyne Reid Foundation 
 The Military and Hospitaller Order of St Lazarus of Jerusalem 
 Teachers Mutual Bank 
 Yim Family Foundation 
 St George Foundation 
 BNP Paribas 
 Commonwealth Bank 

 

We have also received a very significant anonymous donation which has obviously impacted our 
accounts however, as there is a requirement for these funds to be expended within 3 years, by the 
end of 2024 we will require the same level of support as we have received previously. 
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Social Media & Website 
BCEF has been on an upward trajectory, expanding its presence across various social media 

platforms. We had over 1,050 visits to www.bcef.org.au in the last 12 months. 

 

Facebook 

Over 31,000 people reached.          13.7% Increase in reach. 

7.5%  increase  In Facebook likes 

Over 84% of Facebook followers are women. 

Highest reach areas are from Sydney, Broken Hill, Tamworth, Dubbo, and Forbes. 
 

 

Twitter 

BCEF has been active on Twitter, engaging with users through concise messages and updates and 

constantly connecting with groups and further growing our reach to share our messages.  
 

 

Instagram  

BCEF’s visual storytelling on Instagram has resonated with users. 

1.3% increase in our presence this year. Over 251 followers. 

64.5% of followers are women.  
 

 

LinkedIn 

This professional networking platform provides BCEF with opportunities to connect with industry 

peers, share thought leadership content, and increase our credibility. 

 

 

Additionally, BCEF’s presence in radio and print press further contributes to its overall visibility and 

brand recognition. By strategically leveraging these communication channels, BCEF has successfully 

expanded its reach and penetrated diverse audiences in rural areas to identify need and provide 

support. 
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p42 THE LAND Thursday January 19, 2023 
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BCEF Social Media Posts 
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GROWTH PATH & THE FUTURE 
The Board’s 2028 Strategic Plan will be released in the early 2024 to ensure that we have 
incorporated the many factors and issues that our market research has identified.  We conducted 
the market research program in Quarter 3, 2022 to assist our planning directions with some key 
factors including: costs; climate change, school and educational requirements highlighted. 

BCEF Making a Difference 
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BCEF FINANCIALS 2023 
 

Bush Children’s Education Foundation of New South Wales Incorporated 
ABN 74 263 035 680 

 

Financial Report for the Year Ended 30 June 2023 
 
 
 
 

Statement of Financial Position (Balance Sheet) 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 

 
 
 

Bush Children’s Education Foundation of New South Wales Incorporated 
ABN 74 263 035 680 

  
    

     

 
Statement of Financial Position (Balance Sheet) 
 
    

     

    
     

  30-Jun-23 30-Jun-22      

 Note $ $      

    
     

Current Assets    
     

Cash and Cash Equivalents 2 439,123  575,697       

Receivables 3 4,699  2,184      

    
     

Total Current Assets  443,822  577,881       

    
     

    
     

Non-Current Assets    
     

Other Financial Assets 4 419,707 441,308      

    
     

Total Non-Current Assets  419,707  441,308       

Total Assets  863,529  992,189      

    
     

Current Liabilities    
     

Accrued Expenses 5 5,800  
                 

5,800    
     

    
     

Total Current Liabilities  5,800  5,800         

Net Assets  857,729  986,389       

    
     

    
     

Members' Funds    
     

Accumulated Surplus  857,729  986,389      

Total Members' Funds  857,729 986,389      

 

The above Statement of Financial Position should be read in conjunction with the accompanying notes 
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Statement of Comprehensive Income (Profits and Losses) 
 
 
 
 

 

 
 

 

 

 
 

 
 
 
 
 
 

    
  
    

    

Statement of Comprehensive Income for the Year Ended 30 June 2023  
    

    

    
    

 Note 30-Jun-23 30-Jun-22     

  $ $     

    
    

Income    
    

Donations / Grants Received 1 32,980 459,930     

Interest Received  (204) 2,186     

Income Distribution  25,296 20,825     

Total Trading Income  58,072 482,941     

    
    

Operating Expenses    
    

    
    

Bursaries Scholarships and Grants    
    

    
    

Secondary School Bursaries for Accommodation  128,215 142,701     

Scholarships – University  37,003 34,585     

  165,218 177,286     

Trading Profit / (Loss)   (107,146) 305,655     

    
    

Realised Gains on Disposal of Investments  5,399 18,351     
Unrealised Losses on Revaluation of Investments  - (56,487)     

Total Income  (101,747) 267,819     

    
    

Administration Expenses    
    

    
    

Advertising  1,073 1,285     
Audit Fees  - 1,597     

Bank Charges  105 115     

Insurance  2,368 1,925     

Management Fees  1,512 1,036     

Marketing and Social Media  262 5,583     

Printing, Postage & Stationery  139 160     

Serviced Office & Secretarial Fees  20,822 14,577     

Telephone  90          99     
Web Design & Maintenance  542 245     

Total Expenses  26,913 26,672     

Net Profit / (Loss)  (126,660) 241,147     

    
    

Opening Retained Profits  986,389 745,242     

Net Profit Attributable to the Association  (128,660) 241,147     

Closing Retained Profits  857,729 986,389     

 

The above Statement of Comprehensive Income should be read in conjunction with the accompanying notes 
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Notes to the Financial Statements 
 

 
 

 
                               

 
 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 

 

 

Bush Children’s Education Foundation of New South Wales Incorporated 
   

     

Notes to the Financial Statements for the Year Ended 30 June 2023 
 

1:  Summary of Significant Accounting Policies 

This financial report is a special purpose financial report prepared in order to satisfy the financial reporting 

requirements of the Associations Incorporations Act. The Committee has determined that the Bush 

Children’s Education Foundation of New South Wales Incorporated (the ‘Association’) is not a reporting 

entity. 

The financial report has been prepared on an accruals basis and is based on historical costs and does not 

take into account changing money values or, except where specifically stated, current valuations of non-

current assets. 

The following significant accounting policies, which are consistent with the previous period unless otherwise 

stated, have been adopted in the preparation of this financial report. 

(a) Cash and Cash Equivalents 

 

Cash and cash equivalents include cash on hand, deposits held at call with banks, and other short-term 

highly liquid investments with original maturities of three months or less. 

 

(b) Revenue and Other Income 

 

Revenue is measured at the fair value of the consideration received or receivable after taking into account 

any trade discounts and volume rebates allowed. For this purpose, deferred consideration is not discounted 

to present values when recognising revenue. 

 

Interest revenue is recognised using the effective interest rate method, which for floating rate financial 

assets is the rate inherent in the instrument. Dividend revenue is recognised when the right to receive a 

dividend has been established. 

 

Grant and donation income is recognised when the entity obtains control over the funds, which is generally 

at the time of receipt. 

 

All revenue is stated net of the amount of goods and services tax (GST). 

 

(c) Goods and Services Tax  

 

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of 

GST incurred is not recoverable from the Tax Office. In these circumstances, the GST is recognised as part 

of the cost of acquisition of the asset or as part of an item of expense. Receivables and payables in the 

assets and liabilities statement are shown inclusive of GST. 

 

(d) Investments 

 

Investments held are originally recognised at cost, inclusive of transaction costs. They are subsequently 

measured at fair value which is equivalent to their market bid price at the end of the reporting period. 

Movements in fair value are recognised through retained profits. 
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Notes to the Financial Statements 
  

 

 

Bush Children’s Education Foundation of New South Wales Incorporated  
    

     

Notes to the Financial Statements for the Year Ended 30 June 2023   
     

    
     

     
     

  30-Jun-23 30-Jun-22 
     

  $ $      

    
     

2. Cash and Cash Equivalents 
 
Commonwealth Bank General Account  

             
 

27,147  

      
 

262,235 
     

Commonwealth Bank Gift Fund Account          13,262       133,532      

North Portfolio (National Mutual Funds Limited) Cash Account             48,699          4,915       

North Portfolio (National Mutual Funds Limited) Term Deposits  350,000 -      
Teachers Mutual Bank Term Deposits          -       175,000       

Cash on Hand                 15              15       

Total Cash and Cash Equivalents          439,123       575,697      

    
     

3. Receivables    
     

    
     

GST Refundable              4,699           2,184      

Total Receivables              4,699           2,184       

    
     

4. Financial Assets - Non Current    
     

    
     

Shares in Other Companies   - 10      

Units in Unlisted Trust          419,707       414,298       

Total Financial Assets          419,707       414,308       

    
     

5. Accrued Expenses    
     

    
     

Audit Fees  1,800 1,800      

Marketing and Social Media  1,500           1,500      
Secretarial Fees  2,500           2,500      
Total Accrued Expenses              5,800          5,800            
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Director’s Declaration 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Bush Children’s Education Foundation of New South Wales Incorporated 
 
ABN 74 263 035 680 
 
For the Year Ended 30 June 2023 

 

Auditor’s Independence Declaration 

To the Responsible Entities of the Bush Children’s Education Foundation 
of New South Wales Incorporated 

 

In accordance with the requirements of section 60-40 of the Australian Charities and Not-for-profits 
Commission Act 2012, as lead auditor for the audit of the Bush Children’s Education Foundation of 
New South Wales Incorporated for the year ended 30 June 2023, I declare that, to the best of my 
knowledge and belief, there have been no contraventions of any applicable code of professional 
conduct in relation to the audit. 

 

McCormack & Partners 
Chartered Accountants 

 

 

 

Christine McCormack 
Chartered Accountant 
 

 

Exeter, 21 March 2024 
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SUPPORT BCEF & MAKE A DIFFERENCE 
Thank you to all our donors who generously support us in helping young people attend school & university.  

BCEF does not receive any government support to fund our bursary and scholarship programs for 
eligible students. We rely solely on private and corporate donations to help educate young people 
in remote rural NSW. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Please continue to support us with a donation.  BCEF is a Registered Charity  
with tax deductible status as a Deductible Gift Recipient (DGR), where  
donations over $2 are tax deductible.  
 

 
Direct Deposit 
Name: Bush Children's Education Foundation 
BSB: 062-195   Account Number: 10104674 
Reference: Your Name 
 
PayPal 
Visit www.bcef.org.au and click the yellow donate button to access the PayPal BCEF donation page. 
 
Cheque 
Payable to Bush Children’s Education Foundation of NSW.  
Post to PO Box 138, Lindfield, NSW, 2070. 


